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rer Its price. In other words, wne n the creditor hos the option. the metals

« deawn apart; wheress, when the debtor has the option, the metals are held to-
sther approximately at the ratio fixed by law; provided the demand crented Is sufil-
lent to absorb'all of both metals presented at the mint

Soclety Is, thercfore, loterested In having the ‘optidn exerclsed by the debtor.
Indeed, thers can be no speh thing ns real bimetalllsm nuless the option ls exerciged
by the debtor. The exercise of thie optlon by the debtor compels the sroeditor
olasses, whether domestic or foreign, jo exert themsclves to maintaln the parity be-
tween gold and silver at the legnl ratlo, whereas ihey might find & profit in driving
one of the metnls to a premium 1f they could then demand the dearer metal. The
rlght of the debtor to choose the coin ln which payment shnll be made extends to ob-
llgations due from the Government as well as to contracis between Individoals, A
Gorvernment obligntion Is slmply a debt dne from all the people to one of the peopls,
and it Iz Impossible fo justify a polley which maked the Interests of the one person
who holds the obligation superior to the rights of the many who must be faxed to
pay it. When, prior to 1873, sllver was at a premium, It was never coutended that
aational honon 'ﬁéqulmd the payment of Goverrment obligations [o sliver, and the
Matthews resolution. ndopted by Congress in 1878, expressly assertod the right of
the Unlted States to redeem coln obiligations in standard silver dollars as well as In
gold colo. f

Upon this mhject the Chleago platform rends: ““We are opposed to the polley
and practioe of nu:rnndering to the holders of the obligatlons of the’ Dnited States
the option reserved by law to the Government of redecming such. obligations in
elther silver coln or gold coln.™

RESPONSIBILITY FOR THE GOLD DRAIN.

Tt 1s comstantly assumed by some that the United States notes, commonly called
greenbacks, and the Treasury notes, Issued under the act of 1500, are responsihle
for the recent draln upon the gold reserve, but this assumption is entirely without
fonndation, BSecretary Carlisie appeared before the House Commitiee on Appropria-
tlons on Jenuary 21, 1895, aud I quote from the printed report of his testimony be-
fore the commlitee:

Mr. Sibley: T would lks to ask you (perhaps net entirely connected with the
matter under discosslon) what objection there conld be to haying the option of re-
deeming elther In sliver or gold lle with the Treasury Instead of the note holder?

Recretary Carllsie: T1f that policy bad been adopted at the beginning of resumption
—and | am pot saying this for the purpose of cririeising the action of any of my. pre-
dnousors or anybody else—hnt IT the polley of reserving to the Government, at the .

of resnmptlon, the option of redeeming In goid or siiver all lts paper pre-
nulw-d I hefleve it would have worked beneficlally, and there wonld: hdve been no
trouble growlng aut of it, but the Secreturles of the Treasury from the beginning of
resnmption beve pursued n poliey of redecming in gold or silver, at the optlon of the
bolder of the paper, and If any Seeretary hod afterward attempted to change that pol-
and foree sliver upon n man who whnted gold, or fgold upon a man who wan ted
ver, and especially if He had made that attempt at such o critleal period as we have
Bad in the last two years, my judgment Is It would have been very disasirous.
1 do'not agree with the Secretary that It was wise to follow a bad precedent, but

from his auswer 1t will be seen that the fa nif does not Ile with the greenbacks ‘nnd
Treasury notes, but rather with the execntive officers who have seen fit to surrender
& right swhich should have been exercised for the protection of jhe Interests of the
people. This executlve notlon hus alrendy been made tho excuse for the lssue of
Imp&aihle to estimate the smount of bondsmore than $250,000,000 in bonds, and It la
which may hereaftcr be Issued If this polley s contlnued. We are told that any at-
tempt upon the part of the Government at this time to redeem it obligatlons In sil-
yer wonld put a premium upon gold, but why shounld 17 The Bank of France ex-
erciges the right td redeem all bank paper In either gold or silver, and yet Franoe
mointains the parity between gotd and sifver ar the vatio of 15% to 1, and retalns Im
eircnlation more sliver per eaplta than we do In the United Btates.

GOLD MONOMETALLISTS OFFER NO RELIEF.

1t may be further apswered thit our ppponents have suggested no feasible pite
for avolding the -dangers which they fear. The retirement of the grecnbacks and
Treasury notes wonld not protect the Trensury, beeauss (e tnme polley which now
lends the Sceretary of the Treasury to redeem a'% Government paper in gold, when
gold is demanded, will require the redemmaics of all nll\-l{.r dolNurs and silver cortifl-
cntes In gold, if the greénbueks woud Lreasury notes are withdrawn from clreulation, -
More than this, if the Government should reilre its paper and throw upon the banks
the nweessity of fornishing, coln redempiion. the banks' wonld exerclse the right to

W sither golll or wiiver, o other words, they wonld exercise the optlon, just

GovernpaeRt ouglt 1o exercise ¥t now. The Goverument must
®lther  exerciy  the pizlit  to  redeem lis obligntions In sliver when sll-
ver s more -convenlent, or It must retire all the silver and sliver certificates
from eclrenlation and leate foihing but geld ns legnl teénder money. Are our op-
pomenits Willing fo ontlifie a fSnanelul system which will earry out thelr policy fo its
legitimate t:mclnlion. or will they continue to clonk thelr designs In nmhlguonl
phrses?

There (a an actunl necesntity for himetnllism as well as a theoretical
‘defence of 1t ~ Duging the last twenty- “three years fegisiation has been ereating an
additional dempnd for gold, and tHis law -oreated demind hos résulted In Ineredsing

_ / the purchasing power of eaclr ounce of gold. The unmﬂou of bimetalllam in 1he
Tnlted States will tnke away from gold just so much ot Ita purehaslng pom:r s was
afdded to It by the demonetization of sllver by the United Btates. The sliver dollar
‘s now held up to the gold doilar by legal temder laws and not by redemption in gold,
becanse the standurd silvér dollars are pot now redesmuble In gold either In law or
by adminlstrative policy.

" " THE REAL EFFECT OF BIMETALLISM.

~ ~ “We contend that free and unllimlted colnage by the United States alone will raise

the bulllon vilue of siiver to Its coinage value, and thus make sliver bullion worth
$1.20 per ounce fngold fhroughout the world, This proposition 1s In keeping with
natural laws, not in deflanee of them, The hest-known Inw of commerce 1s
the Inw of supply and demnnd. “We vecognize this Inw nnd bulld oar
.mell upon 1t We apply this law to money when we say that a

_ reduction in the volume of money will raisxe the purchasing power of

the dolinr; we also npply the law of supply unnd demand io silver when
we sny that o Inew demand for silver created by law will ratse the
!ﬂu of silver bnllion, (Gold and sliver are different from other commoditios,
tn that they nre Hmited In quantity.  Corn, wheat, mapufactured pmductn. ete., can
‘be produced almost without Umit, provided they can be sold at a prive snilclent to
timulate produetion, “but gold nnd stiver are®called preclous metals, becnuse they ara:
Y, not produoced, These metpls have heen the objects of enxlous search as far
48 history rums, yet, according to Mr. Harvey's caloulatlon, all the gold coin
the world can he melted Info n 22-foot cube, and all the sliver in the world Inte
6-fhot cube. Recitse gold and gilver ars limlted, both In the quantity new In
@ snd lo snnual prodoction, It follows that legialatlen can fix the ratio between
m. oy |
Any purchasar who stands resdy fo take the entire supply of any glven article at
wialn price can prevent that artiele from falling below that price. 8o the Gov-
1ent ean fx a price for gold ang sliver by creating a demand greater than the sup-
Internationd]l bimetalllsta belleve that several natlons, by entering Into sn agree.
to coin at a fixed retio ail the gold and silver presented, ean meintaln the bulle
\ue of the metils at the mint ratio, When a mint price le thus established, It
es the hulllon prleg, becnuse any person deslring coln may have the bulllom
ed into coln at that price, and any person desiring bulllon' can secure it by
the colm. The only gquestlon upon which Iufernational Dlmetallists
elllgent bimetalllsts differ ls: Can the TUclteqd States by the free
Hinlted colnage: of  sllver mtthe present legnl ratlo create a
for silver which, {aken' In connectlon with the demand nircady
wee, will be sufficlent to utilize all the siiver that will be presented at the
®y agred In thely defence of the blmetallic principle, and they nagree In un-
oposition to. the gold standard. Intornational bimetnilists cannot complain

alnage glves a benefit to the mine owner, bécnuse lnternatioun! bimetallism

awner of allver all the advantages offered by Independent blmetallism ag
lo. Infernatlonal bl'metsllisu cunnot accase the advocates of free sliver of
1 owners who desire to mise the value of thelr bulllon;” or “‘debtors who
thelr debls In cheap dollars;” or “demagogues who desire to curry favor
8" They must rest thelr oppositlon upon one gronnd only, namely;
v of siiver Avalinble for coinage s too large to be utilized by the United

VE CAN USE ALL THE SILVER OFFERED:
this question we most consider the capncity of our people to use afl-
dty of sliver which ean come to our mints. It must be remembered '
routit=y only partislly developed, and that our people far surpass
¢ of people In the worll in thelr power to consume #nd produce. Our
‘ dnvelopment and enormous Internal commorce wust wlso be taken
Now, Now mueh silver can come lere? Not the colngd silver of

almost all of it s more valuable at this time in mt)!ermm _:.

uts utider fice coinage. If our ‘mints are opendd to fres at
fe prescnt ratlo. merchandise siiver cannot come heto, becuvse
dmade it worth more in the form of w:m :

Wa gdnnot even exp “*the annual product’
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: ?threr hins bgen .

,-n4

rld Lias nmf
< 3 i ) ar al!ve‘r In A
the : dhe " requirem rge, we oo
confidently &npa that the utﬂi@&e& g"uw it #o devies and smg o 14
u&ledslnt!on*teﬂ%}ar the n\mtactlné’of pﬂ‘buq, 1t 1n folly to refuse to L o

the peopie the money whm they n Mlm lhay may Rere~
afier have unn than the! neett. I m"d ronvinced sant by mnlnk‘nnr'r
nituts tg free and lmlltn.lted cul.nltgc lm- the preunf % can croate's temand for
mm which will keep the price of sllver hulllon at 81.99 r gunee, n'leuuml by gold.
WHY SILVER HAS FALLEN IN. PRICE _

Some of our opponefits attribute the il In the yalue of ailwar. when ‘megsured
by gold. to the fact tbnﬂmln; the lagt quarter of w. uutnr; the worli's lupply of. 100
gllver has Incronsed more ¥apldly than the world's supply, of go I, 'l'ﬁ‘i.s argument
Is entirely answered Ly the fuet thity during the fast five years, the aspual produc- <. .
tion of gold has mmmm mare  rapidly than the nnnual pmﬂncﬁon of siiver. Since o0
the gold price of silver has fallen more r.mrlu the last five yents ﬂmﬁ It aver it
in any previons years In the history of theé world, it Is evident that tho fall s
not due to Ian&d production.  Prices cam be lowered A effectually by
decrenfing the dlhnund for an article as by hu-.reulw u‘;o‘-.pml: of
1t, and it seems certnin ihet the fnll in the gold price of L ver ll du.
to hostile leginiation and not to matural lnws, : -" o gnt

Onr opponents cannot Ignore the fact that Zoli i# now going abroad in !pite of all o
legisintion intended to prevent it, nﬂ:ﬂd‘ silver 18 hnfug colied to take I8 place. Not  * .
‘only Is ghld going nlirgad now, bnt It must sontinue to go: ‘nbroad, us long'u the pres- &
ent inanclal poliey 1s adhered to,.un continug to;, Boerow from soross the
ocenn, and even then we slmply postpona m evil, Bochuse (H& wmonst borrowed, to-
gether with Intereat upon if, muat. bh-mptir |!n unnmin-ﬁns Mlul, ’I'he Americau
people now owe n large sum, to E.ﬁi'qpm#- n. and ;gfun; pﬂeps have loft a
larger and larger margin bel-v;em ourinet nd 'muq.onr annanl interest
charze. ‘Phere I8 only one wag to' ‘-'J:‘E htel'esalhg flow pf g0l from. m;a}ipﬂl. :
and that Is to stop folliiig prives. {Hiie resthrdtion of nm-,-uufm will not only stop
feliing prices, but will—ty sofie [Bxt ﬁ-—réslmh prices by reducing the world's ¢
mand for gotd. If !tlua.tzued llﬁtthdy uwcnmmxﬂmdmdom 7
which we pay to our wreditors, T reply /that. in ﬂya balanelng of equities the Amerk ¢
can people haves as Wuch Fight th. favor a ﬁnunuh#qatem which will ‘maintain or re-. ]
store prices as foreign creditors h?&e to tnam u-noum finaneisl system’ that will ra- |
duce prices. But the lmm or snnmy ¢ far superlor to the interests of elthet
debtors or creditors, and the Intetests uf soclely ‘demand a Sonnefal. syatem which
will ndd to the volume of thu { i?’“aex oh!a world. lllﬂ*ﬂlﬁ-l testare aﬁbﬂlw
to prices.

'.céwr DOLLAR e i
ﬁdh that we have to =y

AGT THE Anvo.catasaéi’u £l
Perhio;n the most wnlimt
meet in the charge that WQ- are advoe > Fmeni ‘of débts in
fifty-cent dollars, At the 3&-;63! fime and udirr laws a sliver, dollar, .
when melted, loses nently hal!‘lﬁ gmﬁ. bt jthat wll! aot lm ‘tros when we agein e © < -
tabllsh & mint price for sliyer and M 16 surpluf’ sliver upon the murket 'to drag /
down the price of bulllon. Under hiu{mmm siyer bullon will be worth as much -
as allyor coln, Just az gold buillen M‘?ﬂ*}‘ﬂl as much s gold colx, and. we hliau
that o sliver dollar will be wdﬁh s m:hl as @ zold dallar. g
The charge of umuabn, aimn wﬂéh pop grace from those who are seeking
to add to the welght of exlsﬁn; debts ‘w <legtalntion whleh makes mMoney ieurer.
sad who concen! thel‘r ‘designs ml‘hst t'Jlt ‘general welfare ‘under the eupaolﬂb‘u.i
pretence that ﬂiey 2 upholdlug pu‘b'r!c credlt and national honoz,
In answer to the charge thak gold will g0 ubroady It must be remembered that
no gold con lenve this country uutll ihe owner at the gold ‘recelves something In return
for it which he would bther hove, Tn other nwds‘*mn gold leaves the country those
who formerly pwned It will be benoflted. 'I’hem {& no _process by wh.;ch we cun ba
eompelled to part with our gold agningt om' will, nor 1s.thers any process hy
which sliver can De forced upén ng without™ onr consent, Exchanges are matters
of agreement, and If sllver comes to thu ecguntry under free colnnge it will ‘be at
the invitation of some one in this oountry whn will glyve sométhing in exchange
for it
Those who deny the ability of tie United Bt!u:u-to maintain the pmty be-
tween goll and sllver at the present legal ratia without tomlgn ald polut to Mexlco
and assert that the opening of our nunts will reduce us to a sliver basls and ghlas !
gold to & premium. It 15 no reficction upow our slster Hepublle to remind our peopile .
that the Unlted States Is' much greater than Mexico in ares, in population nnd in com-
mercinl strength. Tt I8 absurd to assert that the Udlted Stotes s not mble to do
anything which Mexlco has falled to lecam.u&lh. The one thing uecessary in or-
der to muintaln the pagity §s to furnlsh-a. nd great gh to utllie all thé sik
ver which will come to the mints. That Mexlco bas mu:u to do this 18 not proof
that the Unlted Stytes would alsg fall

WE NEED NOT WAIT FOR OTHER NATIONS -

Tt Is also argued that, sinee n namber of nations bave demonetized sliver, nothing
can be done until all of those natlons restove himeialllsm. This 18 also Mogleal. It
fs Immaterial how many or how few nations have open mints, provided there are
gufficlent open mints to tnrnlsh & monetary demand for &il the ;oia and silver avalla-
ble for colnage,

In reply to th;u-gmsnt that Improved machinery has lnmma the cost of pro-

duclng sllver, It Iz sufficlent to #ay that the same 18 true of the production of gald,
and vet, notwithstanding that, gold has ris en in value. As g matter of fact, the cost
of production does vot determine the value of the préclous metals, e‘unpt ng !'t muy
affect the supply. If, for Instance, the cost of producing gold shouid be reduced H0
per cent without any Increase in tbe output, the purchasing power of an mog of

gold would not fall. Ho long ps there llta monetiry demand sufficlent to ut a
fixod mint price all of the gold and silver produced, the cost of pwdn«ﬂ?n a4 not be
conelderad, s %

It Is often objected that the prices of gold and siiver eannat be ﬂml in relation
to each other, becauss of the varlation In the relative production of the motals,
This argument wlyo overiooks the fact that, If the Mmanﬁ for bul.h motais at a ﬂnd
price ls greater than the supply of hoth, relstive pmﬁnf.\llon begomes: mmrm.
In the cnrly part of the present century the anvunliproductivn of silver was worth, .
at the colnnge ratlo. ‘about three tlmés as wuch ug the apnual productioniof gold;
whereas, sopit' sfter 1840, the anntal production of gold became worth about- fhree <
times as-much, at the coldage ntto. as the ‘annual production of sllver; a.n\%’:t, owing -
to the maintenance of the hlmeu(lie stan dard, theu enorinous changes relative :
production had but a slight effect upon the relative vnluu of the metals. _;.é
If it Is asserted by our opponents that the frée eouuaqni sliver Is Intended ouly :
for the benefit of the mine owners, It must be nmmhﬁtdd that free colnuge cannot ‘
testore to the mine gwners any more than demonetization took away; and It must {"
also be remembered that the loss which the demonetizatlon of sliver has browght
20 the mine owners Is Inslgnificant compared to the loss which this poliey has brought =
to the rest of the people. The restoration of silver ,’311 brlug to the people gener- .
glly many times 85 muoh advantage as the milas ow}mloﬁ obu.in from It. Wklk P A7
it Is not the purpose of free colnage to speciafly ald any particu t those
who belleve that the restoratlon of sllyer Is noeded by the wh ook [

lmm,'

[3
. Eens, we ch

Be deterred because an ncldental benefit will come to fhe mine owners. The ersotion |

of forts, the deepentng of harhors, the lmprovement of rivers, the erection of publle R
bulldings—all these confer ncldentsl benefits vpon indlviduals and ommmmg '
and yet these Incidental benefits (o not deter mnking approprintions for tﬁm Rl
purposes whenever such uppmprlntlua.n are
The argument that o siiver dollar is heuvier than a gald. ‘dbliar, and tust, .m.n. :
fore, silver fa less conyenient o enrry In large quuntities, Is completely nuswered by “3« '
the sliver certiicate, which Is as maur carsrled a8 the mldl certllwl\te or m gﬂnu wi
kind of paper money. , 2
16 TO 1 THE ONLY PROPER ATIO * it
There are somé who, while admitting the benefts of bimetalllsm, «nhjueghw
at the present ratio, 1f any are decelyed by this objection, they dlight to remember |
that there are no bBimectnulsts who are earuestly endeavoring to &  ire It at any ot&et’ )
ritio then 16 to 1. We are onnosed to any change in the ratlo for two rensons—first, .

.

" because a change would produce great Injustice: and, second, 'beclm a change lu the |

rmlo Is not netessury. A ehange wonld produce lnluaum hmue. it emm In ﬂaa .
manner usunlly suggested,, lt wonld resolt In an enormons eoamﬂon cmmellon in
the valume of s{andard mones. : P 1St Pt |
umrhmnu.nmmhnnmnam Agroeant 0 ise th
Whou the wozlc to 82 wa,*

¢ for the public good. - O ladyy /L A7

. That figure—Liberty piltgmgnlug e

| nine out of every hundred persons.

= Thsu wl‘.lc hu\re mh‘uer‘l a Lhungu in the ratio have usually &

ur bo ;ﬂqmb;?d 1f {his thiunge were made jt would fevessital.

R T'f'bllllnas of uliver jafo two billlons of dollars. Thore would By

~two_billlons ut dolars elther to Mdlvldmln or ‘to the Goveraui
the lnst:ol tho Injury. A shritikiire ‘of ohe-Balf I the sitver mc
ﬂm &}ﬁﬂl}km of one-fourth tn the total volyme of Il'll)tlll!h
by mcgnmg ‘the vilue of the dolnr, wonld wlrtull!y inc:
F"nﬁ{ bIlI!ona%I dollars, and decrgnse atill more ihé yalug of
“rld as messured by doliars. Besides this immediates result;

~ratlo would permanently decretse the nnnonl addition o fhe we

‘Becanss ‘fhe annuil siiver product, when colued into doliars to
make onl; balf as many dollars. t

ARGUMENTS FROM THE ENEMY

The people of the TUnlted Stnres would be injured by a ch
becanse they prodyt:e gliver, but ‘bemune they own property
they cannot sfford to thus decreuse the value or their property
den of thelr delits

In 1878 My @nrllslo saldsyMankind will be fortutate Inde:
duetion of gold and’ sliver coln shall keep pace with the anni
latlon’ and Industry.” I repent thls sssertlon. Allof the gold
avallable for ¢olnnge, when converted Into coln at the present
Judgmient, mére than supply oup monetary needs.

In supporflng the aet df 1800, known 4s the Shermnn oct, £
June 5’ of (hat year, sald:

“Undeg the daw of February, 1878, the purchnse of $zouo|
bulion a month has by colnage produeed nnusally an average of |
mdnth for a perlod of twelve yéars, but this nmouut. in view of t
bank notes, will not inerense oup ourrescy in proportion to ocur it
If our present currency Is oathm\tzd At 21,400,000, and our pounlat
the ratio of 3 per cent per annum, It would requlre $42,000,000 1
efich year (o keep puce with the inctbase of population; but, as t
lntion is nocompanted by n atlll grenter ratlo 6f Ilnerense of wen
was thought that an immediate Incresse of clreulation might b
purchases of silver bulllon to an amguut suflelent to make goo
bank notes and keep pace with the growth of poplation. Assumb

~ yenr or additlonal currency 1s moeded npon this basls, that amour
thls Ul by the lssve of Treasury notes in exchange for bulllon a

S MORE!AND-MORE MONEY IS NEEL
" f o thn'P:ﬂth Siates then needed move than forty-two millions
‘page with population and Wusiness. At uow, wlth o larger popu

“prexter npnoal nddition; and the United States Is only one Na

Our owtntu make no adequate provision for the i
tlu'r needs of the svorld,

In the econd place, 8 change In the ratlo Is not pecessary.
!lla d'eémsea the demand for. uilwr and lpwered Its price hwen |

" while thls sime tivatlle legitlition, by Increasing the demand for g

vdm‘a__or g91d when mepsured by other forms of property.
“We are told that the restoration of bimetalllsm would be = han

- wha bnve entervd] fnto contracts pa?nh]e In gold coln, but this Is a
_ bg easler to nbtatn the gold with which to meet a gold contract,
People use u![\ur. than It s now, when e\'ery one I8 trylng to secure

The Chlcag_o platform e:{armsly declares In favor of such legle
ngcessnry to prevent, for the future, the demonetlzation of any klu
money Ly private centruct. SBuch contracts are objected to on
they are aguingt public polley. No one questions tlie right of Leg!
rate of Interest which cun e colléctel by law; they I8 far more res
private ludividuals from setiing aside legal tender law. The mone
made & legnl tender, must, In the course of ordinary business, be
Why nhuma the gne hunib
mitted to exempt himself from the general rule? Special contrac

to inerénse the demand for a partienlar kKind of money, and thus

miom. Have not the people n right to say that n mmpnﬂtlm
shall not ‘be permitted to dernnge the finunelal system of the ng
lect'n premiuni in case they sueceed In forelng one *kind of money

THERE 1S NO NECESSITY FOR ANY DI
Z'huf Is another arghment to which I ask your attentlon. Son

. ous opponents of free colnage point to the fact that thirteen 1
¢ between the electlon and the first regular session of Congrees,

Ing that time, o case people declare themselves) In favor of fre

\wlll be withdrawn and all mortgages foreclosed. If these¢ are 1

Do vratigluse of tho {7

dulgeﬂ I by those who Byyaforpntiagk O

o suflolent to remdnd thein that the Presldent I8 empowered to
(extraordluary sesslon’ whenever the publie good reguires such

yoember, thg people by thelr Uallots declare themsely
Immedinte restoration of bimetaltivm, the, system
rated within a few months,

If, however, the sssertion that loans wiil be withdrnwn and
Ie made to prevent such polltlea] netlon as the people may bell
for the preservation of thelr rights, thet n new and vital lssue I
it 'Ig uecessary for the people as 1 whole Lo obtalg consent from t
nud the changers of money belfors they can leglslute, upon finm
shall bave passed from a demoormey to o plutocracy. ut that 1
rived. Threats and intimidation swill he of no avail. -
in 1776, rejected the doctrine that kings role by ri
not, in this Fenernﬂon,‘ subscribe to docirine that
tent o)

In econcluslon, permit me to say a word In regard to Internnl
nre not opposed to an lnternational agreement looking to the .
lism throughont the world. 'The advocates of frée colrage ha
shown their willlngness to co-operate with other nutlons in the
ver, but they are not willing to awnlt the pleasure of other govern
ate rellef (s needed by the people of the United States, and they
Independent aetlon offers better assurance of loternationn] bline
dependence’ ‘upbn forelgn ald. For more than twenty years we ha
ance of Buropean nations, but all progress In the directlon of I

_liam bas been blocked by the opposltion of those wio derive o

‘the appreciation of gold, How leng must we walt for blinetallls
us by thoss. who profit by menomtealllem? It the double stm
benelltn to our people, who will deny them the right
henefits? If onr opponents would midmit the right, th
duty of our people to act for themselves on all public
out the nssistunce nnd regradless of the wishes of ot
then propose the remedinl legislntion which they co
‘we conld meet them In the ficld of honorable debate
masert t.hu.t thiu nntion ix helpless to orptect the rights
enge them to suabmit the issue to & peo]
~dsm hns never been appealed to in vain,

THE AMER CAN FPEOPLE MUST GOVERN THf
We sball pot offend other natlons when we declare the righ
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Amerfean.

bﬂph to govern themselves, and, without let or hindrance fre out, decide
upon every question presented for thelr cousideration. In taking josition, we
Iy mitntain the dignity of seventy milllon citizons Hha are  to nonie ia

8
thelr cipnoity for self-government.

‘rhe gold §taudurd bas compelled the Ameriean people to pay,gr-incmslnt
tribute to the creditor natlons of the world—a tribute which n'darves to de-
!emi. T assort that pational homor reguires the United States t o justloe for

u citlzena as well ns do justice to all jrs ecreditors. For

.~ Homest differences of opinion have always existe
ﬂltt, ax to the leginlation best calculated to pro
wenl; but, when i is serionsly asserted that this
to the dictation of other nations and nceept the po
Snsist npon, the right of self-government is awxsnils
1 Is mettled all other questions are in sis
cftl.wens of New York: I, have travelled from the centro of

* board that I might, in the very beginning of the campaign, b recting from
the poople of the West and South and as-sure you that thelo it to destroy
but to build np. They Iuvite you to nccept the principles o falth ratber
‘than Meten to those who pregeh the gospel of despair and & ance of the
- lis you have. The advocates of free colin ge belleve that, Iv i secure the
: lmmedlate restoration of bimetalliem, thely are laborlug in ¥ 5 well &8 In

thele own belylf. A fety of your people mway proper under
'ghie permanent welfars of New York rests Wpon the prodyce
elty {8 bullt upon-the commerce of the nation and must sy
impaired. You cannot sell unless the prople have money wit
cannot obtain the woney with wililch to buy nnless they are

nt to ﬂm‘nl-

ditlons, bue

This great
ommenrce s
ny, and they
elr products

& like ours,
wwith naturel resources of surpussing rlelibess, to proclul: selves lmpo-
ﬂnt to fraine o finanelnl system sulted ‘to thelr own needs, Is ifing Wm[
the power of lingunge to describe. We cannot enforée respect fo yelgn policy
80 long 6s we confess ourselves unable to frume our ows finar sy,
ever will
he pablia
must bow
shich they
until that

ol

at remuneratlve prices. Production of weallh goes bef
those who ereate must secure @ profit beforve they have
You canuot afford to joln the meneychangers i suppor
l?.'f destroying the purchasing power of tlua Dwdlwta of'’
 the ctentlon of wealth.

NOT COLUMBI BOUND, BU T LIBERTY EN’
‘I ask, I expect, yoor mpenunn It is &
_nluu would fashion 4 new figure—n figur
hands bound fast with fetters of gold an
Fast, appealing for askistance (o
but this Hure cdn Bever cxpress your |
imh’#t!on to the hwwmmg sehileh gunrds
pnmoﬂu in Coneeption as it fs Golansal in propart
slster Republic and gtands upon n pedestal whiel

ﬁon umw the cemh. With -

o ‘. i e

of wenlthy
~ith othiery,
ley, wh.wp,




